MexxauHeH JOKJIAA 32 JEMHOCTTA HA
»Cres Comap 1” AJ]
3a IppBO TpuMeceure Ha 2012 .,
cbritacHo wi. 1000, an. 4, 1. 2 ot 3IIIILK

1. HWudopmamms 3a BaxHH CbLOUTHS,
HACTBIIIVIM  @Ipe3 TPHMeECeYHeTo | ¢
HATPyHBaHe 0T HA4YaJ0TO Ha (UHAHCOBATA
TOJHHA J0 Kpas HA CbOTBETHOTO TPHMece4YHe.
IIpe3 oryeTHMss mepuox HE ca HACTHIAIH
3HAYUMU CHOUTHSL.

1.1. IlpunobuBane na /IMA.

3a mepmoma 01.01.2012 r. - 31.03.2012 r.
JIPYXKECTBOTO HE € MNpHIOOMIO IBIrOTpaitHH
MaTEpHaIHH aKTHBH.

1.2. Pe3yaraTi oT 0CHOBHA JIeiiHOCT

3a mepuoma 01.01.2012 r. — 31.03.2012 r. Ha
WHIWBUyaJTHA OCHOBAa JIPYXKECTBOTO HE €
peaTM3UpaAI0 TPHUXOJ OT MPOJaKOH, HHTO
HU3BBHPEIHU ¥ HUHAHCOBH IMPUXOJIH.

Ksm 31.03.2012 r. ,,Cren Comap 17 Al mHama
B3eMaHHS U 33 IbJDKCHHUS.

OunaHcoBUAT pe3yarar Ha ,,Cren Comap 17 AJl
kbM 31.03.2012 r. e cyeroBojgHa 3aryba B
pasMep Ha 3 XWJI. JieBa.

2. Nudopmamusi 3a CKJIHOYEHHTE TO0JEMH
CIEJIKA MEKIY CBbP3aHHU JIUIA,

3a mepumoma 01.01.2012 r. — 31.03.2012 r.
,Cten Comap 1”7 AJl HE € CKIIOYBAIO IOJEMHU
CHEIKH CBhC CBBP3aHHU JIHIA, H3KIIOUYBAUKH
CHIEJKH OT 0OMvJaiiHa CTOMAHCKA JEHHOCT.

3. PuckoBe, cBbp3aHu ¢ JAeiiHOCTTa Ha ,,CTen
Comap 1” A

PuckoBere, MOMECTEHH B Ta3d TOYKa, ca
CBBp3aHM ¢ aeitHocTTa Ha ,,Cten Comap 17 A/L.
Be3MoxHO € OpmemmTe  pe3yiaTatd  OT
JEHHOCTTa HA €MHUTCHTa Jla CE€ Pa3JIn4yaBaT OT
3ajoxeHuTe B [IpocriekTa IporHo3HU pPe3yITaTh
IIOJT BJIMSIHAE HA PUCKOBUTE (HAKTOPH, TOCOUCHH
B [Ipocnekra. B pesynrar Ha TOBa € BB3MOXKHO
HHBECTHTOPUTE Ja 3ary0sT YacTHYHO WJIH
U3ISJI0 CBOMTE WHBECTHUITHH.

»Cten Comap 1”7 € H37MOXKEHO Ha crernu(puyHu
puckoBe. Te oT cBOsSI cTpaHa OKa3BaT BIIUSHUE
KaKTO WHAMBHIyaHO, Taka M KaTo Habop OT
¢axropu. Haxon oT puckoBeTe, IMpea KOHTO €

Interim Activity Report
of ,,Stel Solar 1” AD
For the first quarter of 2012, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities
Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the
end of the respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.

For the period 01.01.2012 - 31.03.2012, the
company has not acquired any long term tangible
assets.

1.2. Results from operating activities
For the period 01.01.2012 - 31.03.2012, on an
individual basis, the company has not generated
revenue from sales or extra income, and has no
financial income.

Up to 31.03.2012 ,,Stel Solar 1” AD has no
receivables and liabilities.

The financial result of ,,Stel Solar 1” AD till
31.03.2012 is an accounting loss of BGN 3
thousand.

2. Information on major transactions
concluded between related persons.

For the period 01.01.2012 - 31.03.2012, ,, Stel
Solar 1” AD has not signed any big contracts
with related persons, excluding transactions in its
ordinary business activity.

3. Risks related to the activity of ,,Stel Solar 1”
AD

Risks appearing in this section are related to the
activities of Stel Solar 1 AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Stel Solar 1 AD is exposed to a specific risks.
They in turn affect both individually and as a set
of factors. Some of the risks facing the Company
may be limited, and their consequences can be




u3npaBeHo [[pyxxecTBOTO Morar nga Owaar
OTpPaHUYEHH, U TEXHUTE ITOCIEACTBUS Ja Obaar
CMEKYEHH, JIOKATO JPYTH ca M3BBH KOHTPOJA W
BB3MOJKHOCTTa Ha JIpy»ecTBOTO 3a TSXHOTO
peryiupasxe.

O0muAT 1mnaH Ha  PBKOBOACTBOTO  HA
JIpyXKeCTBOTO 3a YyIpaBlICeHHE Ha pPHCKA Ce
dokycupa BBpPXYy HENPUABHIAAMOCTTA HA
(HHaHCOBHTE IMa3apd U CEe CTPEMH Ja CBEIE IO
MUHUMYM HOTEHIINAITHOTO OTPHIIATEITHO
BB3JIEUCTBHIE BEPXY (QHHAHCOBOTO CHCTOSHUE HA
HpyxecTBOTO.

Henosu Puck. [IposBieHreTo Ha TO3H pHCK €
CBBP3aHO C MOTEHIMAJHATa OMAacHOCT OT
NOHMKCHHE Ha IIEHUTE Ha IMpeJUIaraHuTe OT
KOMITAaHUSTA YCIyTH, KOETO MOXe naa Onie
IPeU3BUKAHO, KaKTO OT KOHKYPEHTEH HATHCK
Taka U OT HE3aJ0BOJICHO IpeJjiaraHe Ha TO3H
THUI YCIYTH.

Perynartopen Puck. Crenmenta, B  KOSTO
E€MHUTEHTa € K3JIOKEH Ha TO3U BHJ PHUCK, CE
U3MEpBa C BB3MOXKHOCTTAa 3a IIPOMEHH B
peryiaropHara pamKa, peryjuparia JeWHOCTTa
Ha €MHTEHTA U HETOBUTE JBIICPHHU IPYKECTBA,
KOHTO IIPOMEHH Ja TOBEIAT J0 PECTPHKIHH HIIH
Ja ObJaT BBHBEICHH JOMBIHUTEITHA U3NCKBAHHUS
3a OCBINECTBSIBAHE Ha JEHHOCTTA.

mitigated, while others are beyond the control
and the ability of the Company for their
regulation.

Comprehensive Plan the Company's risk
management focuses on no proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company

Price Risk. Manifestation of this risk is
associated with the potential for reduction of
prices of services offered by the company, which
can be caused both by competitive pressures and
unsatisfied by offering these services.

Regulatory Risk. The extent to which the issuer
is exposed to this type of risk is measured with
the possibility of changes in the regulatory
framework governing the activities of the issuer
and its subsidiaries, which changes lead to
restrictions or to  introduce additional
requirements for the activity.
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